
C-NTRUM

May 30, 2022 

To, To, 

National Stock Exchange of India Limited 

Exchange Plaza, 

BSE Limited 

Corporate Relations Department, 

1st Floor, New Trading Ring, Plot No. C/1, G Block, 

Sandra - Kurla Complex, Bandra (East), 

Mumbai - 400 051. 

P. J. Towers, Dalal Street, 

Mumbai - 400 001. 

Sub.: Outcome of Board Meeting held on May 30, 2022 

Ref: Scrip Code - 501150 and NSE Scrip Code - CENTRUM 

Madam/Dear Sir, 

The Board of Directors of the Company at its Meeting held today, inter-alia, has: 

(a) Approved the Audited Financial Results (Standalone and Consolidated) for the Financial Year

ended March 31, 2022;

(b) Approved an enabling resolution for raising funds through the issuance of Non-Convertible

Debentures, up to an amount of Rs. 1000 crores, in one or more series and/or in one or

more tranches and

(c) Approved an enabling resolution for raising of funds through issue of securities either by

way of rights issue or by way of a private placement (including but not limited through a

qualified institutional placement) up to an amount of Rs. 500 crores subject to approval of

the Shareholders/ Regulatory and/or Statutory Authorities as applicable.

In this connection, we are pleased to enclose the following: 

(a) Audited Financial Results (Standalone and Consolidated) for the Financial Year ended March

31, 2022;

(b) Audit Report of the Statutory Auditor of the Company (Standalone and Consolidated) for the

Financial Year ended March 31, 2022; and

(c) Declaration on Unmodified Opinion on Auditors' Report issued by the Statutory Auditor of

the Company for FY 2021-2022, under Regulation 33(3)(d) of SEBI (Listing Obligations and

Disclosure Requirements) Regulation, 2015.

(d) Management Commentary

The Meeting of the Board of Directors of the Company commenced at 04:00 p.m. and concluded at 

05: 30 p.m. 

Centrum Capital Limited(CIN No.:l6599OMH1977PLC019986) 

Corporate Office : Centrum House, CST Road, Vidyanagari Marg, Kalina, Santacruz (East). Mumbai - 400 098. Tel : +91 22 4215 9000 
Registered Office: 2nd Floor, Bombay Mutual Building, Dr. D. N. Road, Fort, Mumbai - 400 OOL Tel: +91 22 2266 2434 Email: info@centrum.co.in 

Website: www.centrum.co.in 



The date of the Annual General Meeting of the Company for the Financial Year ended March 31, 
2022 and Book Closure date will be intimated separately. 

Kindly acknowledge the receipt and take the same on your record. 

Thanking you, 

Yours faithfully, 
For Centrum Capital Limited 

Parthasarathylyengar 
Company Secretary 

Encls: a/a 
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SHARP & TANNAN 
Chartered Accountants 

Finn's Registration No. 109982W 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Centrum Capital Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Annual Financial Results of Centrum 
Capital Limited (hereinafter referred to as the 'Holding Company') and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as the 'Group') and its associate company for the 
quarter ended and for the period from 1st April, 2021 to 31st March, 2022 (the 'Statement'), attached 
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 and 
Regulation 52 read with Regulation 63(2) of the SEBI (listing Obligations and Disclosure 
Requ irements) Regulations, 2015, as amended (the 'Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of the other aud itors on separate audited financial statements of 
the subs1d1aries and an associate, the aforesaid Statement: 

a. includes the results of the following entities: 

I 

-~ 
Sr. N o. Name of the Entity 

Centrum Capital Limited 

Centrum Retail Services Limited 
-

Centrum Broking Limited 

Centrum Microcredit Limited 
-

Centrum Housing Finance Limited 

Centrum Financial Services Limited 

Centrum International Services Pte. Ltd. 

Centrum Alternative Investment Managers Limited 
- ,-

Centrum Capital Advisors Limited 

Centrum Capital International Limited 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

----1-
CCAL Investment Management Limited 

-
Centrum Alternatives LLP 

-
Centrum Insurance Broker Limited 

I 14 

l- 15 
- f-

Centrum Wealth Limited _ .... 

-
16 

17 

18 

19 
-

Centrum Investment Advisors Limited 
>--

Unity Small Finance Bank Limited 

lgnis Capital Advisors Limited 

Acorn Fund Consultants Private Limited 
-
Centrum ESPS Trust 

--

Relationship 

Holding Company 
-

Subsidiary Company 
·-

Subsidiary Company 
-·-

Subsidiary Company 
·-

Subsidiary Company 
- - - --

Subsidiary Company 

Subsidiary Company 

Subsidiary Company 

Subsidiary Company 
-

Subsidiary Company 

Subsidiary Company 

Subsidiary Company 

Subsidiary Company 

j Subsidiary Company 

I Subsidiary Company 

I Subsidiary Company 
·--

··-
Subsidiary Company 

Associate 

Trust 

b Is presented in accordance with the requirements of Regulation 33 and Regulation 52 read with 
Regulation 63(2) of the Listing Regulations, as amended; and 
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c. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standaras, and other accounting principles generally 
accepted in India, of the consolidated net loss and other comprehensive income and other 
financial information of the Group and its associate for the quarter ended and for the period 
from 1st April , 2021 to 31st March, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Companies Act, 2013 (the 'Act'). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section 
of our report. We are independent of the Group and its associate, in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (the 'ICAI') together with ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and 
other auditors in terms of their reports referred to in 'Other Matter' paragraph below, is sufficient and 
appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to the following matters in the notes to the accompanying Statement: 

Unity Small Finance Bank Limited ('Unity Bank') 

a. Refer Note 5 to the accompanying Statement, regarding the accounting treatment, including the 
valuation and measurement of assets and reckoning of liabilities taken over from erstwhile PMC 
Bank as per (Amalgamation with Unity Small Finance Bank Limited) Scheme, 2022 sanctioned 
by the Government of India in exercise of the powers conferred by Section 45(7) of Banking 
Regulation Act, 1949; 

b. Refer Note 5 to the accompanying Statement, regarding fraud in erstwhile PMC Bank for which 
full provision has been made; 

c Refer Note 5 to the accompanying Statement regarding disputes relating to erstwhile PMC Bank 
and the Scheme of Amalgamation for which no outflow of resources/ liability is expected by the 
Unity Bank; 

2. We draw attention to Note 4 to the accompanying Statement, which explains the extent to which 
COVID-19 pandemic will impact the Group's (including its associate) financial performance 

Our opinion is not modified in respect of the above matters. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of these 
consolidated financial results that give a true and fair view of the net loss and other comprehensive 
income and other financial information of the Group and its associate in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 34, Interim 
Financial Reporting prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 and 
Regulation 52 read with Regulation 63(2) of the Listing Regulations. The respective Board of Directors 
of the companies included in the Group and its associate are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Group and its associate and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent, and the design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the respective financial results that give a true and fair 

- -
HARTERE 
COUNTA 
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view and are free from material misstatement, whether due to fraud or error, which have been used 
for the purpose of preparation of the statement by the Directors of the Holding Company, as aforesaid. 

In preparing the statement, the respective Board of Directors of the Companies included in the Group 
and its associate are responsible for assessing the ability of the Group and its associate to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate the 
Group and its associate or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of companies included in the Group and its associate are 
responsible for overseeing the financial reporting process of the Group and its associate. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an aud itor's report that includes 
our opinion Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion , forgery , intentional omissions, misrepresentations, or the 
override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the Holding company has 
adequate internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and 
its associate to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group and its associate to cease to continue as a going 
concern; 

• Evaluate the overall presentation, structure and content of the statement, including the 
disclosures, and whether the statement represent the underlying transactions and events in a 
manner that achieves fa ir presentation. 

• Obtain sufficient appropriate aud it evidence regarding the financial results of the entities within 
the Group and its associate to express an opinion on the statement. We are responsible for 
the direction, supervision and performance of the audit of financial information of such entities 
included in the statement of which we are the independent auditors. For the other entities 
included in the statement, which have been audited by other auditors, such other auditors 
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remain responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the statement of which we are the independent auditors regarding , among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also performed the procedures in accordance with the Circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matter 

a) Unity Small Finance Bank Limited (Unity Bank): The management of Unity Bank has 
carried out valuation of assets and determination of liabilities as on the appointed date of 
amalgamation of erstwhile the Punjab and Maharashtra Co-operative Bank Limited (PMC 
Ban') with the Unity Bank, i.e., 25th January 2022, on the basis of balance sheet as at 24th 
January, 2022, i.e., as at the close of business on the date immediately preceding the 
appointed date, i.e., January 25, 2022 as per the Scheme of Amalgamation . The balance 
sheet as at 24th January, 2022 was audited by a firm of Chartered Accountants (auditor) 
approved by Reserve Bank of India (RBI) and have expressed a qualified opinion, vide their 
report dated 28th May, 2022. The management has taken cognizance of the matters of 
qualified opinion expressed by the said auditor and made adjustments in the valuation of 
assets and determination of liabil ities as at the appointed date wherever required ; 

The financial statements of Centrum Financial Services Limited and Centrum Microcredit 
Limited as at and for the period ended 31st October, 2021 , as considered for the purpose of 
determining the net assets acquired on slump sale basis (refer note 5) from the said companies 
as on 1st November, 2021 , was certified by the statutory auditors of the respective companies; 

b) The Statement includes the financial statements/ financial results / financial information of 
fourteen (1 4) subsidiaries and one (1) associate and one (1) trust, whose financial statements 
/ financial results / financial information reflects Group's share of total assets of Rs. 
12,99,027.54 lakhs as at 31 st March, 2022, Group's share of total revenues of Rs. 77,850.20 
lakhs and Group's share of total net loss (including other comprehensive income) after tax of 
Rs. (13,138.92) lakhs for the year ended 31st March, 2022, as considered in the Statement, 
which have been audited by their respective independent auditors. The independent auditors· 
reports on financial statements / financial results / financial information of these entities have 
been furnished to us by the management and our opinion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these entities, is based solely on 
the reports of the such auditors and the procedures performed by us are as stated in section 
above. 

c) One (1) subsidiary is located outside India whose financial statements I financial results / 
financial information has been prepared in accordance with accounting principles generally 
accepted in its country and which has been audited by its independent auditor under generally 
accepted auditing standards applicable in its country. The Company's management has 
converted the financial statements of that subsidiary located outside India from accounting 
principles generally accepted in its country to accounting principles generally accepted in 
India. We have audited these conversion adjustments made by the Holding Company's 
management. Our opinion in so far as it relates to the balances and affairs of that subsidiary 
located outside India is based on the report of its independent auditor and the conversion 
adjustments prepared by the management of the Holding Company and audited by us. 

HARTER 
COUNTA 
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d) The Statement includes the financial statements of two (2) subsidiaries, whose financial 
statements reflects Group's share of total assets of Rs. 454.38 lakhs as at 31st March, 2022, 
Group's share of total revenues of Rs. 2.15 lakhs and Group's share of total net loss (including 
other comprehensive income) after tax of Rs. (86.95) lakhs for the year ended 31st March. 
2022, as considered in the Statement. These unaudited financial statements have been 
furnished to us by the Board of Directors and our opinion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries is based solely 
on such unaudited financial statements. In our opinion and according to the information and 
explanations given to us by the Board of Directors, these financial statements are not material 
to the Group. 

e) The annual consolidated financia l results year ended 31st March, 2021 and the quarter ended 
30th June, 2021 were audited / reviewed by another auditor whose audit report / review report 
dated 22nd June, 2021 and 13th August, 2021 respectively , on which they had issued an 
unmodified opinion. 

Our conclusion Is not modified in respect of the above matters. 

The annual consolidated financial results include the results for the quarter ended 31st March, 2022 
being the balancing figures between the audited figures in respect of the full financial year and the 
published unaudited figures up to the third quarter of the current financial year which were subject to 
limited review 

Mumbai, 30th May, 2022 

SHARP & TANNAN 
Chartered Accountants 

Firm's Registration No.109982W 
by the hand of 

EdwinP.~ 
Partner 

Membership No. 043385 
UDIN: 22043385AJXEFZ8626 
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Statement of Consolidated Audited Financials Results for the Quarter and Year ended March 31 2022 
c, in Lakhs) 

(eacept per equjty share data) 

Quarter ended Year ended 
31-Mar-22 31-0ec-21 31-Mar-21 31-Mar-22 31-Mar-21 

Particulars 
Audited Audited 

(Refer note no 11) (Unaudited) /Refer note no 11 ) (Audited) (Audited) 

Revenue from operations 
a. Interest income 13,118.90 8,790.23 7,962.93 38,452.00 30,981 .72 
b. Fees and commission Income 6,091.84 6,638.28 5,417.54 23,729.03 16,585.65 
c. Net gain on fair value changes (2,301 .28) 528.85 1,143.86 (1,067.41 ) 2,214.01 
d. Income from trading 5,335.02 477.46 - 5,812.48 

e. Others 1,149.34 20.84 (81 ,131 1,459.71 240.53 

Total revenue from operations 23,393.82 16,455.66 14,443.20 68,385.81 50,021 .91 

Other Income 316.25 861 ,75 395.76 1 978.51 1 292.62 

Total Income 23,710.07 17,317.41 14,838.96 70,364.32 51 ,314.53 

Expenses 
a. Finance Costs 12,197.19 7,194.53 6,044.38 32,998.70 23,842.87 

b. Impairment on financial instruments (net) 931 .27 1,846.38 649.13 3,478.58 1,697 43 

c. Purchase of Stock-in-trade 5,348.90 490.86 - 5,839.76 

d. Change in inventories of stock-in-trade 14.56 (14.56) - -
e. Employee benefits expense 8,312.33 6,397.58 5,468.51 25,913.11 19,647.13 
f. Deprecialion and amortisation expense 883.24 431 .50 451 .11 2,146.81 1,919.21 

g, Other expenses 10,975.75 3,227.64 1,943.71 18,419.23 7 407.72 

Total Expenses 38,663.24 19,573.93 14,556.84 88,796.19 54,514.36 

Profitl(Loss) before tax (14,953.17) (2,256.52) 282.12 (18,431 .87) (3,199.83) 

Tax Expense 
Current tax 75.61 176.01 99.28 593.22 562.86 

Deferred tax (1,011.66) 658.05 142.70 (42.94) /83.57) 

Tax Adjustments for earlier years 17.39 (1 .60) 594.59 11 .77 501.75 

Total Tax Expense (918.66) 832.45 836.57 562.05 981 .04 

Net Profit/ (Loss) after tax before share of profitl(loss) of associates and joint (14,034.51) (3,088.98) (554.45) (18,993.92) (4,180.87) 

ventures (3-4) 
Share of profit I (loss) of associates and joint ventures - - - -
Net Profit/ (Loss) for the period/year (5+6) (14,034.51) (3,088.98) (554.45) (18,993.92) (4,180.87) 

Other Comprehensive Income (OCI) 
i. Item that will not be reclassified to profit or loss 
(a) Remeasurement of Defined benefit scheme (549.83) 30.59 58.64 (612.82) (62.91) 

(b) Change in fair value of equity instruments designated at fair value through OCI (25.42) 25.42 - (0.68) 

(c) Tax on above 147.21 (2.76) (12.49) 16598 5.01 

ii. Items that will be reclassified to profit or loss -
(a) Currency exchange difference on translation, net of tax 0.20 (0.85) 4.43 (0.29) 4.03 

(b) Tax on above - -
Total Other Comprehensive lncomel(Loss) (427.84) 52.40 50.58 (447.13) (54.55) 

Total Comprehensive lncomel(Loss) for the period/year (14,462.35) (3,036.57) (503.87) (19,441.06) (4,235.42) 

Net Profit/floss) for the period/year attributable to 
Owners of the company (12,377.11) (2,545.12) (1 ,171.35) (17,674.21) (4,687.19) 

Non-controllinQ interest (1 ,657.40) (543.87) 616.90 (1,319.70) 506.32 

Other Comprehensive Income/ (Loss) for the period/year attributable to 
Owners of the company (225.44) 37.04 47,08 (245.85) (37.39) 

Non-controllinQ interest (202.40) 15.36 3.50 (201.28) (17.16) 

Total Comprehensive Income/ (Loss) for the period/year attributable to 
Owners of the company (12,602.55) (2,508.07) (1,124.27) (17,920.07) (4,724.58) 

Non-controllinQ interest (1,859.80) (528.51) 620.40 (1,520.98) 489.16 

Paid-up Equity Share Capital (Face value on 11- Each) 4,160.33 4,160.33 4,160.33 4,160.33 4,160.33 

Other Equity - - 63,329.70 53,789.68 

Earning Per Share (not annualised for interim periods) (Face value oft 1/- Each) 

(i) Basic ( t ) (2.98) (0.38) (0.28) (4.25) (1.13) 

(i) Diluted ( t l (2.98) (0.38) (0.28) (4.25) (1.13) 

Analytical Ratios 
(i) Percentage of shares held by Government or India Nil Nil Nil Nil Nil 

( ii) Capital Adequacy Ratio 63.71% 51.98% 63.71% 

(iii) Earnings per share (EPS) (Face Value off 10 each) 
(a) Basic EPS before & after extraordinary items (net of tax expenses)- not annualised (1.89) (0,15) (2.12) -

(a) Diluted EPS before & after extraordinary items (net of tax expenses)- not (1 .89) (0,15) (2.12) -
annualised 
Iv) NPA Ratios 
(a) Gross NPAs 3,77,330.00 1,747.00 - 3, 77,330.00 

(b) Net NPAs 19,689.00 989.00 - 19,689.00 

('c) % of Gross NPAs to Gross Advances 62.94% 1.27% - 62.94% 

(d) % of Net NPAs to Gross Advances 8.14% 0.72% - 8.14% 

(v) Return on assets (average)- not annualised -1 .99% -0.64% - -2.24% -
(vi) Net worth 1,91 ,387.00 99,491 .00 1,91 ,387.00 -
(vii) Outstanding redeemable preference shares (Quantity and value) NA NA 

(viii) Capital redemption reserve/debenture redemption reserve NA NA -
(ix) Debt equity ratio 0.59 1.11 - 0.59 -
lxl Total debts to total assets 0,10 0.49 - 0.10 
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Notes to the condolidated financial results: 
1 The above Consolidated Audited Financial Results for the quarter and year ended March 31 , 2022 have been reviewed by the Audit Committee and approved by the Board of Directors of 

Centrum Capital Limited (the 'Company') at Its meeting held on May 30, 2022. The statutory auditors have carried out the audit of the aforesaid results and have issued an unmodified opinion 
on lhe above consolidated results. 

2 The above Consolidated Financial Results comprise the results of Centrum Capital Limited (the 'Parent company'), 16 subsdiary companies and 1 associate company. 
3 The Consolidated Financial Results have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013, read with the 

Companies (Indian Accounting Standards) Rules, 2015, as amended. 
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The Group has taken into account both the external and internal infirmation for assesing possible impact of Covid-19 on various element of its financial results, including recoverability of its 
assets. 

Note on amalgamation of PMC Bank with Unity Small Finance Bank Limited :-
Pursuant to the Reserve Bank of India (RBI) granting in-principle approval to Centrum Financial Services Limited (CFSL) to establish a small finance bank, Unity Small Finance Bank Limited 
(Unity Bank) was Incorporated by CFSL on August 25, 2021 . Further, Unity Bank commenced Its operations from November 1, 2021 after grant of banking licence by RBI. In compliance with 
the conditions set out by RBI, the entire business of CFSL and Centrum Microcredit Limited (CML) (Non-Banking Finance Companies of Centrum Group) were transferred to Unity Bank as a 
going concern, by way of slump sale on November 1, 2021 for a consideration oft 31,600 Lakhs and i11 ,000 Lakhs respectively.CFSL also subscribed to Rs. 35,g49 takhs equity shares at t 
1 O per share and 190,00,00,000 warrants at ,0.01 per warrant issued by Unity Bank on a rights basis. 

In exercise of the powers conferred by Section 45(7) of the Banking Regulation Act, 1949, the Central Government sanctioned The Punjab and Maharashtra Co-operative Bank Limited 
(Amalgamation with Unity Small Finance Bank Limited) Scheme, 2022 vide Notification dated January 25,2022 for amalgamation of the The Punjab and Maharashtra Co-operative Bank Limited 
(PMC Bank) with the Unity Bank which came into force on January 25,2022. In accordance with the Scheme of Amalgamation, Unity Bank has valued the assets and reckoned the liabilities on 
the appointed date of amalgamation of PMC Bank with the Unity Bank, i.e., January 25, 2022, on the basis of audited balance sheet of PMC Bank as at January 24, 2022. The difference 
between the value of assets and liabilities reckoned amounting to i 28,471 Lakhs has been accounted as Capital Reserve on amalgamation. 

There have been certain instances of fraud by Housing Development and Infrastructure Limited (HOil) and Its group companies in the erstwhile PMC Bank. Unity Bank has made full provision 
in respect of the advances given to HOil and its group companies. 

Considering the terms and conditions of the said Scheme of Amalgamation, the Unity Bank does not expect any liability or outflow of resources in the matters of: (1) Public Interest Litigations 
filed by the erstwhile depositors of PMC Bank against promoters of HOil , erstwhile PMC Bank; (2) the Scheme of Amalgamation referred to; and (3) by the creditors of erstwhile PMC Bank. 

The Group has issued the Principal Protected Secured Redeemable Non-Convertible Market Linked Debentures (MLDs) and are fully secured by a first pari-passu charge over specified 
assets. The Asset Cover as at March 31 , 2022 exceeds hundred percent of the principal amount. 

The Consolidated Segment Results is attached herewith - Annexure A 
Disclosure under RegPlation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached herewith- Annexure B. 

The Indian Partiament has approved the Code on Social Security, 2020 ( the 'Code') which would impact the contributions by the company towards Provident Fund and Gratuity. The Ministry of 
Labour and Employment has released draft n.iles for the Code on Social Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which are under active 
consideration by the Ministry. The Company will assess the impact and its valuation once the subject rules are notified and will give appropriate impact in its financial statements in the period In 
which, the Code becomes effective and the related rules to determine the financial impact are published. 

10 The Company publishes Consolidated Financial Results along with the Standalone Financial Results. In accordance with Indian Accounting Standard (Ind AS) 108, Operaffng Segments, the 
Company has disclosed the segment information in the Consolidated Financial Results. 
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The figures for the quarter ended March 31 , 2022 and March 31 , 2021 as reported in this financial results are the balancing figures between audited figures in respect of the full financial year 
and published year-to-date figures up to the end of the third quarter of the relevant financial years, which were subject to limi ·ew. 

Figures for the previous quarters/ year have been regrouped, wherever necessary. 

Place: Mumbai 
Date : Ma 30 2022 

1-s:u::) -z. ,-
v>.., .C)...., 

•.J * 
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Consolidated Statement of Assets and Liabilities as at March 31 2022 

Particulars 

Assets 
1) Financial assets 

Cash and cash equivalents 
Bank balance other than cash and cash equivalents above 
Derivative Financial Instruments 
Receivables 
i) Trade receivables 
ii) Other receivables 
Loans 
Investments 
Other financial assets 

2) Non-financial assets 
Current tax assets (net) 
Deferred tax assets (net) 
Investment property 
Property, plant and equipment 
Capital work-in-progress 
Right of use assets 
Intangible assets under development 
Goodwill on consolidation 
Goodwill 
Other intangible assets 
Other non-financial assets 
Asset held for sale 

Liabilities And Equity 
Liabilities 

1) Financial liabilities 
Derivative financial instruments 
Payables 
(I} Trade payables 

Sub-total Financial assets 

Sub-total Non-financial assets 

Total assets 

(i) total outstanding dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 

(II) Other payables 
(i) total outstanding dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 
Debt securities 
Borrowings (other than Debt securities) 
Subordinated liabilities 
Other financial liabilities 

2) Non-financial Liabilities 
Current tax liabilities (net) 
Provisions 
Other non-financial liabilities 

3) Equity 
Equity snare capital 
Other equity 

4) Non-Controlling Interest 

Sub-total Financial liabilities 

Sub-total Non-financial liabilities 

Total equity 

Total Liabilities And Equity 

As at 
31-Mar-22 
(Audited\ 

4,39,877.04 
23,151 .84 

1,402.74 

3,459.89 

3,57,254.84 
2,86,737.08 

4,951.95 
11 ,16,835.38 

3,428.58 
78,565.99 

31 ,606.15 
3,019.14 

21.43 
531 .55 

4,779.42 

595.73 
9,808.99 

318.50 
1,32,675.48 

12,49,510.86 

33,155.20 

-
11 ,298.36 

-

6,740.50 
1,42,330.73 
4,69,032.03 

-
3,56 115.64 

10, 18,672.46 

-
29,228.65 

2,664.75 
31 ,893.40 

4,160.33 
63,329.70 
67,490.03 

1,31 ,454.97 

12,49,510.86 

(tin Lakhs) 
As at 

31 -Mar-21 
(Audited) 

20,909.16 
26,317.78 

4,410.05 

3,456.92 

2, 18,389.98 
7 ,783.09 
6,404.40 

2,87,671 .38 

4,559.44 
5,146.68 

5,810.95 
7.94 

1,631 .54 

4,779.42 
3,943.37 

781.55 
1,666.80 

28,327.69 

3,15,999.07 

17,178.14 

5.41 
8,162.14 

-
4.00 

1,30,466.62 
62,866.73 

1,000.00 
15,710.05 

2,35,393.09 

-
860.04 

2121.17 
2,981.21 

4,160.33 
53,789.68 
57,950.01 

19,674.76 

3, 15,999.07 

6;ECAP I/' For Centrum Capital Limited 

.:::i ~ 0 
j ;: ~u~e~' ~ ~ \ 1 A , 

--,; C> h,.~.A~~ 
-$>;:; ~ • J pai' Singh Bindra 

Place: Mumbai ~'P & TA~ 
Date : May 30, 2022 u£.~~;.-----;,:.:.._,1~ 

~ E) cutive Chairman 
C J : 00128320 
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Consolidated Statement of Cash Flow for the vear ended March 31 2022 

(fin Lakhs) 

Particulars Year ended Year ended 

31-Mar-22 31-Mar-21 
(Audited) /Audited) 

A Cash Flow from Operating Activities : 

B 

Net Profrt/(Loss) before taxation 

Adjustments for: 
Depreciation and amortisation expense 
Impairment on financial assets 
Net effect of exchange rate changes 
Interest income 
Lossl(Profit) on sale of investments (net) 
Net Gain on Fair Value Changes 
Proceeds from Sale of Net Assets under BTA 
Loss/(Profrt) on sale of property, plant and equipment 
Property Plant and Equipment written off 
Gain on modification of right of use / sub-lease 
Employees stock option provision 
Dividend on PCNPS 
Dividend Income on investment 
Finance costs 

Operating profit before working capital changes 
Adjustments for : 

Decreasel(lncrease) in other financial assets 
Decrease/(lncrease) in other non-financial assets 
Decreasel(lncrease) in Other Bank balances 
Decrease/(lncrease) in Loans(net) 
Decreasel(lncrease) in trade receivables 
lncrease/(Decrease) in other financial liabilities 
lncrease/(Decrease) in derivatives financial instruments (net) 
lncreasel(Decrease) in other non financial liabilities 
lncreasel(Decrease) trade payables 
lncreasel(Decrease) other liabilities and provisions 

Cash Generated from operations 
Direct taxes paid (including tax deducted at source) 

Net Cash generated from Operating Activities 

Cash Flow from Investing Activities: 
Purchase of property, plant and equipment, Intangible Assets & 
Proceeds from sale of property, plant and equipment 
Sale / (Purchase) of Treasury Shares 
Proceedsl(lnvestmenl) in Fixed deposits 
Acq uistion / Proceeds from purchase / sale of investments (net) 
Loans and advances given (Net of Repayments) 
Interest received 
Dividend Income on investment 
Net Cash generated from in Investing Activities 

C Cash Flow from Financing Activities: 
Proceeds from issuance of share capital 
Proceeds/(Repayment) of debt securities (net) • 
Procaeds/(Repayment) of Borrowings (other than debt 
Payment of lease liability 
Finance costs paid 
Net cash generated used in financing activity 

Net Increase In cash and cash equivalents 

Cash and cash equivalents as at the beginning of the period 
Cash Received under BTA (dated November 1, 2021) 
Cash and cash equivalents as at the end of the period 

• Net figures have been reported on account of volume of transactions~ l... CA/::> f_ya;/,;-
Place: Mumbai 
Date : Mav 30, 2022 

1 ~MUMBAI! \ 
---., I 
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*/ 

(18,431.87) 

2,120.17 
10,416 74 

(6814) 
2,778.73 

(49 85) 
260.58 

1 09 
15.39 

(37 32) 
(467 04) 
400.48 

(6.90) 
11,313.36 

8245.42 

8,434.47 
(7,535.88) 
12,503 47 

(80,476.47) 
(663 12) 

(31,10686) 
5,653.09 

28,169.98 
3,177 14 

837.78 
(52,760.97) 
(1,608 76) 

(54,369.73) 

(4,804.50) 
17 65 

(1,057 32) 
(28,234.75) 

45981 
5,021 92 

6.90 
(28,590.29) 

74,572 29 
37,812 26 

3,58,411 92 
(448 70) 

(12,813.25) 
4,57,534.52 

3,74,574.49 

20,909.16 
44,393.39 

4,39,877.04 

Fo~ Centrum Capital Limited 

~: , __ _,,, 

Ja• al Singh Blndra 
Ex j:utive Chairman 
D11 : 00128320 

(3,199.83) 

1,919.21 
1,697 43 

4.42 
(809.19) 

(2,214 01 ) 

077 
121.55 

(5.84) 
397 96 

(1.00) 
7,469 63 

5381.10 

2,667.26 
(168.16) 

(18,220.39) 
2,759.35 

20942 
2,488.30 

(22.57) 
(334 33) 
925.30 

(4,314.72) 
277.88 

(4,036.84) 

(539.40) 
6918 
62.50 

(2,630.73) 
(2,767.89) 

(733 72) 
913.30 

1.00 
(5,625.76) 

-
68,402.54 

(44,444.57) 
(1,225 35) 
(9.041.53) 
13,691,09 

4,028.49 

16,880.67 

-
20,909.16 



Centrum Capital Limited 
Annexure A 

Consolidated Seament Results for the Quarter and Year ended March 31, 2022 
Quarter ended 

Sr. No. Particulars March December 
31 , 2022 31 , 2021 
/Audited\ I Unaudited\ 

1 Seament revenue [Total income] 
BankinQ Business 10,349.02 4 105.00 
Institutional Business 2,531 .49 1411.11 
Wealth ManaQement & Distribution 6 058.46 7,010.16 
Housina Finance 1,809.66 1 694.96 
SME/ Micro credit LendinQ - 2 007.15 
Unallocated 5,527.82 3,608.97 
Less : Elimination /2,882.63' (3,381 .70 
Total Income 23 393.82 16 455.66 

2 Seament Results !Profit/ /Loss) before tax] 
BankinQ Business 15 672.581 /2 272.31 
Institutional Business 259.92 (671.01 
Wealth ManaQement & Distribution 661 .71 2 276.91 
HousinQ Finance 488.40 302.28 
SME/ Micro credit Lendina - (395.01 1 
Unallocated 17,860.73 760.34 
Less : Elimination /602.69) (709.79 
Profit / /Loss I before tax (12 725.97) (708.60) 
Less : 
a) Interest (lncome)/expense (Net) 1,634.49 2,713.26 
bl Unallocated /lncomel/exoenditure /Nell 592.71 (1,165.34 
Total Profit before exceptional item and tax 114 953.171 12 256.521 
Exceptional Items -
Total Profit/ I Loss l before tax 114 953,171 12 256.521 

3 Segment Assets 
Bankina Business 9 91 627.82 2 41 034.15 
Institutional Business 3,367.10 6 ,016.13 
Wealth ManaQement & Distribution 16,596.48 22 576.00 
Housina Finance 69,596.49 63 001 .70 
SME/ Micro credit Lendina - -
Unallocated 331,994.90 2,54,492.06 
Less : Elimination /1 63 671 .93' /1,69,357.71 1 
Total Assets 12 49 510.86 417 762.33 

4 Seament Liabllltles 
Bankina Business 8,99.057.38 1.35,543. 76 
Institutional Business 789.56 1,108.80 
Wealth ManaQement & Distribution 15,086.73 22,480.25 
Housina Finance 27 933.67 21 ,935.77 
SME/ Micro credit Lending - -
Unallocated 1,28,253.06 1,22,391 .23 
Less : Elimination 120 554.56) /33 973.10 
Total Liabilities 10 50 565.86 2 69 486.70 

5 Capital employed [Segment assets - Segment llabllltlesl 
Banking Business 92 570.44 1 05 490.39 
Institutional Business 2,577.53 4 907.33 
Wealth Manaaement & Distribution 1,509.75 95.75 
Housing Finance 41 662.81 41 ,065.93 
SME/ Micro credit Lendina - -
Unallocated 203,741.84 1,32, 100.83 
Less : Elimination (143,117.371 /1 ,35 384.61 ' 
Total Caoital Emoloved 1 98 945.00 1 48 275.62 

f In Lakhs 
Year ended 

March March March 
31, 2021 31, 2022 31, 2021 
/Audited I /Audited} I Audited\ 

- 14,454.02 -
1,726.73 8,204.60 6 618.50 
4,890.90 23,194.63 12,048.68 
1 661 .88 7,099.62 6,801 .60 
6,598.08 13 200.15 23,963.95 
2,985.94 13,929.31 9,972.45 

(3,420.33 (11 696.52 /9,383.27 
14 443.20 68 385.81 50 021 .91 

- /7,944.89 -
/838.311 (566.09 /575.72 

1,099.30 5,058.62 147.57 
280.11 1,700.68 1,526.30 
885.51 (522.93 347.44 

2,978.77 /5,311 .431 6,404.33 
/ 1,096.91 /2,433.66 12 992.31) 
3 308.46 / 10 019.69 4 857.61 

1 690.68 9,555.77 7,469.63 
1,335.66 /1,143.60 587.80 

282.12 (18 431 .871 13 199.831 
- - -

282.12 118 431 .87 (3 199.83 

- 9,91 ,627.82 -
4 572.40 3 367.10 4,572.40 

16,813.80 16,596.48 16,813.80 
67 060.23 69,596.49 67,060.23 

1 65 772.76 - 1,65.772.76 
1,87 ,656.80 3,31 ,994.90 1,87,656.80 

/1,25,876.93) /1,63 671.93 /1 ,25,876.93 
3 15 999.07 12 49 510.86 3 15 999.07 

- 8,99 057.38 -
1,015.12 789.56 1 015.12 

19,154.25 15086.73 19,154.25 
26,993.49 27,933.67 26 993.49 

1,27 609.92 - 1,27,609.92 
91 ,382.54 1,28,253.06 91 ,382.54 

127,781 .02' (20,554.56 127,781.02 
2 38 374.30 10 50 565.86 2 38 374.30 

- 92,570.44 -
3,557.28 2,577.53 3,557.28 

/2,340.451 1,509.75 12,340.45 
40,066.74 41 ,662.81 40,066.74 
38 162.85 - 38,162.85 
96,274.26 2,03, 741 .84 96,274.26 

/98,095.911 /1,43, 117 .37) 198 095.91 
77 624.77 1 98 945.00 77 624.77 



Centrum Capital Limited 
Annexure B 

Additional disclsoures as per Regulation 52(4) of SEBI (Listing Obligations and Disclosures Requirements, 2015 : 
I~ in Lakhs) 

Sr. No. Particulars Quarter ended Year ended 
31-Mar-22 31-Dec-21 31 -Mar-21 31 -Mar-22 31-Mar-21 

1 Debt equity ratio 1.08 1.13 1.69 1.08 1.69 

2 Debt seNice coverage ratio (DSCR) 0.02 -0.01 0.03 0.15 0.07 

3 Interest seNice coverage ratio (ISCR) 0.17 -0.17 0.59 0.37 0.83 

4 Current ratio 0.28 0.38 1.78 0.28 1.78 

5 Long term debt to working capital ratio -2.13 -2.22 1.53 -2.13 1.53 

6 Bad debts to accounts receivable ratio Nil Nil Nil Nil Nil 

7 Current liability ratio -0.35 -0.42 0.46 -0.35 0.46 

8 Total debt to total assets ratio 0.47 0.52 0.6 0.47 0.6 

9 Debtors turnover ratio 8.78 7.34 35.4 8.78 35.4 

10 Operating margin (%) 25% -35% -0.37% 54% -0.37% 

11 Net profit margin (%) -103% -229% -2.28% -80% -2.28% 

12 Inventory turnover ratio (refre note below) Nil Nil Nil Nil Nil 

13 Net worth (~ in Lakhs) 67490.03 51604.04 91750.24 76877.55 91750.24 

Notes : The ratios are to be read and interpreted considering that the group has diversified nature of businesses. 
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INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Centrum Capital Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Centrum Capital 
Limited (the 'Company') for the year ended 31st March, 2022 (the 'Statement'), attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 52 
read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the 'Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Statement: 

(i) is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the 
Listing Regulations in this regard; and 

(ii) gives a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of net loss and other comprehensive income and 
other financial information of the Company for the year ended 31st March, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143( 10) of the Companies Act, 2013 (the 'Act'). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 
Results section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India ('!CAI') together with the ethical 
requirements that are relevant to our audit of the Statement under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Board of Directors' Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 
Company's Board of Directors are responsible for the preparation and presentation of this 
Statement that give a true and fair view of the net loss and other comprehensive income and other 
financial information of the Company in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 and 
Regulation 52 of the Listing Regulations. Th is responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true and fair view 
and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

urchgate Reclamation, Dinshaw Vachha Road, Mumbai - 400 020, India. 
9900 Fax (22) 2286 9949 E-mail : admin.mumbai@sharpandtannan.com 

te· Ramnatb D. Kare Edwin P. Augustine Raghunatb P. Acharya 
Firdosb D. Bucbia Tirtbaraj J\. Kbot Pavan K. Aggarwal 

Also at Pune. Associate Offices : New Delhi, Cbennai, Bangalore, Baroda, Goa & Ahmedabad 
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The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion , forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audn 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern . 

Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The audit of standalone financial results for the year ended 31st March, 2021 and for the quarter 
ended 30th June, 2021 was carried out and reported by another auditor, vide their unmodified audit 
reports dated 22nd June, 2021 and 13th August, 2021 respectively, whose report has been 
furnished to us by the management and which has been relied upon by us for the purpose of our 
audit of the Statement. 
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Our opinion is not modified in respect of this matter. 

The Statement includes the results for the quarter ended 31st March, 2022, being the balancing 
figure between audited figures in respect of full financial year and the published unaudited year-to
date figures up to the third quarter of the current financial year, which were subject to limited review. 

Mumbai, 30th May, 2022 

SHARP & TANNAN 
Chartered Accountants 

Firm's Registration No.109982W 
by the hand of 

EdwinP.~: 
Partner 

Membership No. 043385 
UDIN: 22043385AJXDWY4731 
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Statement of Standalone Audited Financials Results for the Quarter and Year Ended March 31, 2022 
(' in Lakhs) (except per equity share data) 

Quarter ended Year Ended 

Particulars 31-Mar-22 31-Dec-21 31-Mar-21 31 -Mar-22 31-Mar-21 
Audited Audited 

(Refer note 7) (Unaudited) (Refer note 7) (Audited) (Audited) 
1. Revenue from operations 

a. Revenue from operations 985.49 325.15 285.73 2,808.76 2,640.40 
b. Net gain on fair value changes 139.56 235.46 211 .00 624.24 406.35 
c. Other operating income 170.00 69.97 219.58 747.31 567.51 
Total revenue from operations 1,295.05 630.58 716.31 4.180.31 3,614.26 

Other Income 481.40 288.55 669.50 2,438.93 1,964.41 
Total Income 1,776.45 919.13 1,385.81 6,619.24 5,578.67 

2. Expenses 
a. Finance co~ts 1,849.88 1,328.79 990.76 5,875.88 2,877.82 
b. Impairment on financial instruments 562.78 244.33 (26.62) 856.23 24.69 
C. Employee benefits expense 420.88 577.21 452.99 1,986.44 1,681 .21 
d. Depreciation and amortization expense 40.10 48.37 52.29 185.46 217.09 
e. Other expenses 432.07 272.34 326.80 1,330.81 1,276.08 

Total Expenses 3,305.71 2,471.04 1,796.22 10,234.82 6,076.89 
3. Profit/(Loss) before tax (1-2) 11,529.26) (1,551.91) (410.41) 13,615.58) (498.22) 
4. Tax Expense 

Current tax . . 21 .63 . 21 .63 
Deferred tax charge/(credit) (183.67) (110.08) 171.72 (137.34) 149.33 
Tax adjustments for earlier years {13.02) . 326.06 {119.10) 233.21 
Total Tax Expense (196.69) (110.08) 519.41 (256.44) 404.17 

5. Profit/(Loss) for the period/year (3-4) (1,332.57) 11,441.83) (929.82) (3,359.14) 1902.39) 
6. Other Comprehensive Income (OCI) 

i. Items that will not be reclassified to profit or loss 
(a) Change in fair value of equity instruments designated at fair value through OCI - . . (0.68) 
(b) Remeasurement of Defined benefit scheme (1.00) 6.81 40.47 6.18 (28.69) 

(c) Tax on above 0.26 (1.77) (12.68) (1 .61) 7.46 

ii. Items that will be reclassified to profit or loss . . . . . 

Total Other Comprehensive Income/ (Loss) (0.74) 5.04 27.79 4.57 121.91) 
7. Total Comprehensive lncome/(Loss) for the period/year (5+6) 11,333.31) 11 ,436.79) (902.03) (3,354.57) (924.30) 
8. Paid-up Equity Share Capital (Face Value of Rs.1 each) 4,160.33 4,160.33 4,160.33 4,160.33 4,160.33 
9. Other Equity 46,118.58 49,433.12 
10. Earnings Per Equity Share (not annualised) (Face Value of Rs.1 each) 

(i) Basic (Rs.) (0.32) (0.35) (0.22) (0.81) (0.22) 
(i) Diluted (Rs.) (0.32) (0.35) (0.22) (0.81) (0.22) 

Notes to the standalone financial resutts: 
1 The above Standalone Audited Financial Results for the quarter and year ended March 31 , 2022 have been reviewed and recommended by the Audit Committee and 

approved by the Board at its meeting held on Mat 30, 2022. The statutory auditors have carried out the audit of the aforesaid results and have issued an unmodified opinion 
on the above slandalone results. 

2 The Standalone Financial Results have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act. 2013, 
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. 

3 No provicion for current tax has baen made in view of the loss for the ye;ar. 

4 The Company publishes Standalone Financial Results along with the Consolidated Financial Results. In accordance with Indian Accounting Standard (Ind AS) 108, Operating 
Segments , the Company has disclosed the segment information in the notes to consolidated financial results. 

5 During the quarter ended March 31, 2022 
a The Company had contracted to buy 23,69,207 Equity Shares of Centrum Retail Services Limited (CRSL) (a subsidiary of the Company) for ~ 8,004 lakhs from non-

controlling interest shareholders post receipt of approval from the shareholders in July, 2019. Pursuant to this, during the quarter, the Company has purchased the last tranche 
of 18,29.446 equity shares of CRSL for a consideration off 6,180.50 lakhs. 

b The Company has raised an amount of f 8,308 lakhs in multiple tranches through private placement by way of issue of Secured, Redeemable, Non-convertible Debentures 
bearing a face va!ue off 1,00,000 each. The Asset Cover as at March 31 , 2022 exceeds hundred percent of the principal amount. 

6 Disclosure under Regulation 52(4) of the Securities and Exchange Board of India (listing Obligations and Disclosure Requirements) Regulations, 2015 is given as Annexure 
A. 

7 The figures for the quarter ended March 31 , 2022 and March 31 , 2021 as reported in this financial results are the balancing figures between audited figures in respect of the 
full financial year and published year-to-date figures up to the end of the third quarter of the relevant financial years, which were subject to limited review. 

8 Figures for the previous quarters/ year have been regrouped, wherever necessary. -
~ CAP1;- For Centrum Capital Limited 

..'.) ~ ~bJl . t t-Jt\J~-,.e~\ ~ } _J -
-i-,,y .C> I llaspal Singh Bindra 

Place: Mumbai ,? 1C Executive Chalnnan 
Date : Mav 30 2022 DIN : 00128320 
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Annexure A 
A. Pursuant to Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations), 
we submit herewith the following information pertaining to the Redeemable Non-Cumulative Market-Linked Non-Convertible Debentures 
(MLD) as at March 31, 2022 

i) Details of outstanding Redeemable Non-Cumulative Principle Protected Market-Linked Non-Convertible Debentures (PPMLD) of face value~ 
1 00 000/- oer MLD 
Sr. 

ISIN Particulars No MLD's 
Amt. of Issue 

Credit Rating 
No It Lakhsl 

1 INE660C07776 33.03 33.03 BWR PPMLD BBB/ Stable 
2 INE660C07727 1.30 1.30 BWR PPMLD BBB/ Stable 
3 INE660C07743 8.81 8.81 BWR PPMLD BBB/ Stable 

4 INE660C07784 61.62 61 .62 BWR PPMLD BBB/ Stable 
Total 104.76 104.76 

ii) Credit Rating and change in Credit Rating (if any): 
Redeemable Principle Protected Non-Cumulative Market-Linked Non-Convertible Debentures has been assigned a rating of BWR PPMLD 
BBB/Stable rating assigned by Brickwork Ratings India Private Limited. 

iii) Asset Cover available, in case of non convertible Debt Securities: 2.02 times 
iv) Debt-Equity Ratio (As at March 31 , 2022): 1.08 times 
v) Previous due dates for payment of interest and repayment of principal amount for Redeemable Non-Cumulative Market-Linked Non-Convertible 

Debentures : 

Sr 
no 

ISIN Particulars Issue Date Maturity Date 

INE650C07776 January 24,2020 January 04 ,2024 

2 INE660C07727 December 30,2019 July 09,2023 

3 IN E660C077 43 January 22,2020 August 01 ,2023 

4 INE660C07784 September 28,2020 October 17 ,2022 

vi) Next due dates for payment of interest and repayment of principal amount: 

Nos of MLD 

33.03 
1.30 
8.81 

61.62 
104.76 

Amt. of Principal (t 
Lakhs) 

33.03 
1.30 
8.81 

61.62 
104.76 

The next due dates for payment of interest and repayment of principal amount of the Redeemable Non-Cumulative Market-Linked Non-Convertible 
Debentures are as under: 
Sr. Name of Serles/Tranche 
No 

1 INE660C07776 
2 INE660C07727 

3 INE660C07743 
4 INE660C07784 

Total 
Note• : Interest is paid on maturity only 

vii) Debt Service Coverage Ratio: 0.15 times 
viii) Interest Service Coverage Ratio: 0.37 times 
ix) Capital Redemption Reserve: Nil 
x) Net worth of the Company : ~ 50,278.91 Lakhs 
xi) Net profit after tax:~ (3359.14) Lakhs 

Type 
IPrinicoalllnterest*l 

Principal and Interest 
Principal and Interest 
Principal and Interest 
Principal and Interest 

Amt. of Issue 
It Lakhsl 

33.03 
1.30 
8.81 

61.62 
104.76 

xii) Outstanding redeemable preference shares (quantity and value) : Not Applicable 

Due Date of 
oavment 

January 04,2024 
July 09,2023 
August 01 ,2023 
October 17,2022 

xiii) Capital Redemption Reserve / Debenture Redemption Reserve : Debenture Redemption Reserve is not required in respect of privately placed 
debentures in terms of Rule 18 (7)(b)(ii) of Companies (Share Capital and Debenture) Rules, 2014 

xiv) Current Ratio : 0.28 times 
xv) Long Term Debt to Working Capital Ratio : - 2.13 times 
xvi) Bad Debt to Account Receivable Ratio : Nil 
xvii) Current Liability Ratio : - 0.35 times 
xviii) Total Debts to total Assets : 0.47 times 
xix) Debtors Turnover : 8.78 times 
xx) Inventory Turnover : Not Applicable 
xxi) Operating margin (%) : 54% 
xxii) Net Profit margin (%) : - 80% 
xxiii) Sector specific equivalent ratios such as (i) NPA / ECL ratio, (ii) PCR Ratio: Not Applicable 
xxiv) Earnings per equity share 

Basic ~ (0.81) 
Diluted ~ (0.81) 
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Standalone Statement of Assets and Liabilities as at March 31 2022 

Particulars 

Assets 
1) Financial assets 

Cash and cash equivalents 
Bank balance other than cash and cash equivalents above 
Derivative financial instruments 
Receivables 
Trade receivables 

Loans 
Investments 
Other financial assets 

2) Non-financial assets 
Current tax assets (net) 
Deferred tax assets (net) 
Property, plant and equipment 
Right of use assets 
Other intangible assets 
Other non-financial assets 

Liabilities and Equity 
Liabilities 

1) Financial liabilities 
Derivative financial instruments 
Trade payables 

Sub-total Financial assets 

Sub-total Non-financial assets 

Total Assets 

(i) total outstanding dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterprises and small enterpris 

Other payables 
(i) total outstanding dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterprises and small enterpris 

Debt securities 
Borrowings (other than debt securities) 
Other financial liabilities 

2) Non-financial Llabilities 
Provisions 
Other non-financial liabilities 

3) Equity 
Equity share capital 
Other equity 

Sub-total Financial liabilities 

Sub-total Non-financial liabilities 

Total equity 

Total Liabilities and Equity 

As at 
31-Mar-22 
(Audited) 

2,022.94 
1,583.02 

440.73 

300.61 
820.46 

1,06,996.77 
115.36 

1, 12,279.89 

726.31 
2,585.23 

310.29 
197.41 

9.96 
24.13 

3,853.33 

1,16,133.22 

17,497.16 

-
62.39 

-
6,740.50 

27,109.69 
9,464.78 
4,820.47 

65,694.99 

46.15 
113.17 
159.32 

4,160.33 
46,118.58 
50,278.91 

1, 16,133.22 

(~ in Lakhs) 
As at 

31-Mar-21 
(Audited) 

1,014.41 
4.27 

226.32 

339.39 
20,368.17 
62,879.91 
2,795.78 

87,628.25 

619.25 
2,476.48 

389.09 
311.63 

16.67 
60.59 

3,873.71 

91 ,501.96 

7,499.55 

-
148.34 

-
4.00 

23,825.33 
1,825.87 
4,474.57 

37,777.66 

36.43 
94.42 

130.85 

4,160.33 
49,433.12 
53,593.45 

91,501.96 

For Centrum Capital Limited 

Place: Mumbai 
2022 

/J ~-- ..t--,-

1 
Jaspal Singh Bindra 
Executive Chairman 

\ DIN : 00128320 
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Standalone Statement of Cash Flows for the ear ended March 31 2022 

(fin Lakhs) 
For the year ended 

Particulars March 31 , 2022 March 31 , 2021 
Audited Audited 

A Cash flows from Operating Activities: 

B 

C 

Proflt/(Loss) before tax 
Adjustments for: 

Depreciation and amortisation expense 
loss on sale of property plant and equipment 
Gain on modification of right to use/sublease 
Net gain on fair value changes 
Interest Income 
Employees stock options 
Dividend income on investment 
Impairment on financial instruments 
Guarantee income 
Finance costs 

Operating profit before working capital changes 
Adjustments for : 
Decrease/(lncrease) in trade receivables 
Decrease/(lncrease) in loans 
Decrease/(lncrease) in other financial assets 
Decrease/(lncrease) in other non-financial assets 
Decrease/(lncrease) in derivative financial instruments (net) 
Decrease/(lncrease) in payables 
Decrease/(lncrease) in other non-financial liabilities 
Decrease/(lncrease) in provisions 
Cash generated from operations 
Direct taxes paid (net of refunds) 

Net cash generated from/(used in) Operating Activities 

Cash flows from Investing Activities: 
Purchase of property, plant and equipment 
Proceeds from sale of property, plant and equipment 
Sale/(Purchase) of investments (net) • 
Investment made in subsidiaries during the year 
Investment made in Debenture of subsidiary 
Investment made in Preference shares of subsidiary 
Investment made in Bonds 
Proceeds from sale of Bonds 
Proceeds from withdrawal of capital from subsidiary LLP 
Proceeds from subsidiary - ESOP 
Investment made in mutual funds 
Proceeds from redemption of mutual funds 
Sale/(Purchase) or treasury shares (net) • 
lnvesment made in private trusts 
Interest received on investments 
Dividend on investments 

Net cash generated from I (used in) Investing Activities 

Cash Flows from Financing Activities: 
Proceeds/(Repayment) of Debt Securities (net)' 
Proceeds/(Repayment) of Borrowings (other than Debt securities) (net) • 
Dividend paid (including Dividend Distribution Tax) 
Payment of lease liability 
Finance costs 

Net cash generated from I (used in) Financing Activities 

Net lncrease/(decrease) in cash and cash equivalents 

Cash and cash equivalents as at the beginning of the year 
Cash and cash equivalents as at the end of the year 

Notes • Net figures have been reported on account of volume of transactions. 

Place: Mumbai 

(3,615.58) (498.22) 

185.46 217.09 
5.75 0.77 

(16.60) (2.89) 
(624.24) (406.35) 

(2,191.63) (1 ,818.97) 
13.01 15.53 
(6.90) (38.67) 

856.23 24.69 
(43.62) (36.76) 

5,875.88 2,877.82 
437.76 334.03 

(0.80) 343.24 
20,973.23 (12,194.18) 

1,116.43 3,846,52 
36.47 59.66 

314.76 
79.96 (709.22) 
18.76 (4.49) 

9,71 (26.19) 
22,671 .52 (8,035.87) 

20.96 292.94 
22,692.48 (7,742.93) 

(7.26) 
0.20 1.26 

15.00 
(30,059.85) (1 28.09) 

(5,934.67) (500.00) 
(500,00) 

(2,665.61) 
1,283.96 

35.00 576.00 
214.45 

(4 ,500.00) 
4 ,507.58 

62.50 
(372.34) (220.53) 
609.47 

82.10 38.42 
(37,021.42) (440.99) 

12,679.38 16,533.29 
7,764.32 (5,020.98) 

(120.00) (150.02) 
(4 ,986.23) (2,444.11) 
15,337.47 8,918.18 

1,008.53 734.26 

1,014.41 280.15 
2,022.94 1,014.41 

For Centrum Capital limit ed 

aspal Singh B indra 
xecutlve Chairman 

b tN : 00128320 



May 30, 2022 

To, 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra - Kurla Complex, Bandra (East), 
Mumbai - 400 051. 

C-NTRUM 

To, 

BSE Limited 
Corporate Relations Department, 
1st Floor, New Trading Ring, 
P. J. Towers, Dalal Street, 
Mumbai - 400 001. 

Sub.: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, regarding Audit Report with Unmodified Opinion 
Ref: Scrip Code - 501150 and NSE Scrip Code - CENTRUM 

Dear Sir/Madan:,, 

In compliance with the prov1s1ons of Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended from time to time, we hereby declare that, 

M/s. Sharp & Tannan, Chartered Accountants, Statutory Auditors of the Company have issued Audit 

Reports with Unmodified Opinion on the Audited Financial Statements of the Company (Standalone 

and Consolidated), for the Financial Year ended March 31, 2022. 

This is for your information and record. 

Thanking You. 

Yours faithfully, 

For Centrum Capital Limited 

~ 
Sriram Venkatasubramanian 
Chief Financial Officer 

Centrum Capital Limited {CIN No.:L6S990MH1977PLC019986) 

Corporate Office : Centrum House, CST Road, Vidyanagari Marg, Kalina, Santacruz (East), Mumbai - 400 098. Tel : 1-91 22 4215 9000 
Registered Office: 2nd Floor, Bombay Mutual Building, Dr. D. N. Road , Fort, Mumbai - 400 001. Tel : +9122 2266 2434 Email : info@centrum.co.in 
Website: www.centrum.co.in 



Management Commentary 

The year 2021-22 has been a very significant for Centrum Capital Ltd and the group.  

1. We received a banking license 
a. Operational since November; Capital commitment of ₹3000 Cr. of which ₹1100 crores has 

been funded upfront. 
b. 111 Branches & 200+ Microfinance Outlets operational under Unity Brand 
c. Deposits (CA/SA/TD) ~ ₹2150 Cr. as on 06 May 2022 
d. Loan Book (Net of Provisions) ~₹ 2366 Cr. as on 31 Mar 2022 
e. More than half a million Customers 
f. Aspire to be digital first bank 

 
2. The Client Assets in the Wealth Business have grown to ~ ₹35,000 Cr.; Centrum Wealth Limited PBT 

~ ₹52.5 Cr. 
 

3. Affordable housing finance is poised for high growth with equity of ~ ₹417 Cr., Low net debt, Very 
Low net gearing (~ 0.5), Significant undrawn Credit lines; FY 22 PBT ~ ₹18 Cr. 
 

4. The Institutional & Advisory businesses delivered operating breakeven 

We have taken a strategic long term view and decided to: 

- Exit sub scale businesses 
- Charge the entire goodwill in Unity Bank (from Acquisitions / Amalgamation) to Capital 
- Take conservative provisions for NPAs in lending businesses and Legacy portfolio 

These, together with cost of amalgamation of PMC bank have contributed to consolidated losses. 

The strategic decisions are one off charges. 

The Consolidated Networth attributable to shareholders as on Mar ‘22 has increased to ~₹ 675 Cr. (~₹ 
580 Cr. Mar ’21). 


